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2014 CLEAN ENERGY INVESTMENT TYPES & FLOWS Bloomberg
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NEW INVESTMENT IN CLEAN ENERGY Bloomberg

NEW ENERGY FINANCE
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Note: Total values include estimates for undisclosed deals. Includes corporate and government R&D, and spending for
digital energy and energy storage projects (not reported in quarterly statistics). Source: Bloomberg New Energy Finance
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NEW INVESTMENT IN CLEAN ENERGY BY REGION  Bloomberg
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Note: Total values include estimates for undisclosed deals. Includes corporate and government R&D, and spending for
digital energy and energy storage projects (not reported in quarterly statistics). Source: Bloomberg New Energy Finance
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ANNUAL HISTORICAL GREEN BOND ISSUANCE, BY  Bloomberg
TYPE, 2007-15 YTD ($BN)

“ Project

#US municipal

© Corporate

® Supranational,
sovereign & agency

2007 2008 2009 2010 2011 2012 2013 2014 2015
Q1-Q3

Notes: (1) The funds raised by green bonds are neither entirely inclusive nor exclusive of figures for clean energy asset finance. (2) ‘Corporate’, 'sovereign, supranational and
agency' and ‘US municipal’ include only bonds explicitly labelled as green and which meet the criteria for receiving a green bond ‘tag’ on the Bloomberg Terminal. (3) 'Project’
includes bonds backed by the cash flows of an underlying renewable energy project or portfolio of projects. (4) 'ABS' includes asset-backed securities whose cash flows come
from a portfolio of underlying receivables such as loans, leases and PPAs where the receivables are associated with green (eg, renewable energy, energy efficiency) projects.
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Note: Total values include estimates for undisclosed deals. Excludes corporate and government R&D, and spending for
digital energy and energy storage projects (reported in annual statistics only). Source: Bloomberg New Energy Finance
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NEW INVESTMENT IN CLEAN ENERGY IN EUROPE Bloomberg
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NEW INVESTMENT IN CLEAN ENERGY IN THE US Bloomberg
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Note: Total values include estimates for undisclosed deals. Excludes corporate and government R&D, and spending for
digital energy and energy storage projects (reported in annual statistics only). Source: Bloomberg New Energy Finance
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NEW INVESTMENT IN CLEAN ENERGY IN CHINA E‘!,%gm,l,aﬁf
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APAC NEW INVESTMENT IN CLEAN ENERGY BY Bloomberg
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NEW INVESTMENT IN CLEAN ENERGY BY ASSET Bloomberg
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PUBLIC MARKET NEW INVESTMENT IN CLEAN Bloomberg
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- Type of New equit Total
Organisation Stock exchange yp : cquity : .
transaction raised offering size

NASDAQ Global Select e

Tesla Motors Inc Market (GS) Electrified Transport Secondary $750.m $750.m
NASDAQ Global Select

TerraForm Global Inc Market (GS) Solar IPO $675.m $675.m

Sunedison Inc New York Stock Exchange Solar Convertible $650.m $650.m
(NYSE)
NASDAQ Global Select

Sunrun Inc Market (GS) Solar IPO $244.8m $250.6m

GCL-Poly Energy Hong Kong Stock .

Holdings Ltd Exchange (HKEX) Solar Convertible $225.m $225.m

6 October 2015

Source: Bloomberg New Energy Finance
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VC/PE NEW INVESTMENT IN CLEAN ENERGY Bloomberg
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TOP VC/PE TRANSACTIONS OF THE QUARTER

Bloomberg
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Organisation Country Type of transaction

NextEV China Electrified Transport VC Early Stage $500.m

View United States Effigiency: S VC Late Stage $150.m
Environment

Enerkem Canada Biofuels PE Expansion Capital $115.4m

Silicor Materials United States Solar PE Expansion Capital $105.m

Sunlight Financial United States Solar VC Early Stage $80.m

6 October 2015

Source: Bloomberg New Energy Finance
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ASSET FINANCING FOR NEW BUILD RENEWABLE Bloomberg
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ENERGY ASSETS
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Note: Total values include estimates for undisclosed deals. Excludes spending for digital energy and energy storage
projects (reported in annual statistics only). Source: Bloomberg New Energy Finance

6 October 2015 22




TOP ASSET FINANCE TRANSACTIONS OF THE Bloomberg
QUARTER

NEW ENERGY FINANCE

Project name Country Sector Type of transaction Capacity

Qinghai STEG Power Group
Haixi Geermu

Wutumeirenxiang Boligi STEG China Solar Term loan 20OMW $866.4m
Plant

éls;hna:hm Il Sun Negev STEG Israel Sollar Term loan 110MW $866.m
Longyuan Haian Jiangjiasha China Wwind Term loan 300MW $856.7m

Offshore Wind Farm

Datang Renewable & Jiangsu
Guoxin Investment Binhai China Wind Term loan 300MW $843.8m
Offshore Wind Farm

SolarReserve Redstone STEG

Plant South Africa Solar Term loan 100MW $748.9m

Source: Bloomberg New Energy Finance
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FUNDS IN CIRCULATION IN CLEAN ENERGY Bloomberg
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Note: Total values include estimates for undisclosed deals. Excludes spending for digital energy and energy storage
projects (reported in annual statistics only). Source: Bloomberg New Energy Finance
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TOP TRANSACTIONS FOR FUNDS IN CIRCULATION

Bloomberg
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o Type of .

Organisation Country yp . Acquirer
transaction

Baltic Il Offshore Wind Farm . . .
Macquarie Capital Acquisition Germany wind Term loan Macquarie Capital $805.6m
REC Solar ASA Singapore Solar Equity (company) Bluestar Elkem $462.m
First Wind South Plains Ill . : . .
Wind Farm Tax Equity United States Wind Tax equity Citi, BHE Renewables $390.m
Rattlesnake Den Wind Farm . . . .
Phase | Tax Equity United States Wind Tax equity Bank of America $382.m
Renova Energia 2009 Auction
Wind Portfolio Sunedison Brazil Wind Balance Sheet TerraForm Global $370.6m
Acquisition

6 October 2015

Source: Bloomberg New Energy Finance
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CORPORATE M&A TRANSACTIONS IN CLEAN Bloomberg
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RENEWABLE ENERGY ASSET ACQUISITIONS & Bloomberg
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NEX CLEAN ENERGY INDEX
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COPYRIGHT AND DISCLAIMER Sl

This publication is the copyright of Bloomberg New Energy Finance. No portion of this document may be photocopied,
reproduced, scanned into an electronic system or transmitted, forwarded or distributed in any way without prior consent of
Bloomberg New Energy Finance.

The information contained in this publication is derived from carefully selected sources we believe are reasonable. We do
not guarantee its accuracy or completeness and nothing in this document shall be construed to be a representation of such
a guarantee. Any opinions expressed reflect the current judgment of the author of the relevant article or features, and does
not necessarily reflect the opinion of Bloomberg New Energy Finance, Bloomberg Finance L.P., Bloomberg L.P. or any of
their affiliates ("Bloomberg"). The opinions presented are subject to change without notice. Bloomberg accepts no
responsibility for any liability arising from use of this document or its contents. Nothing herein shall constitute or be
construed as an offering of financial instruments, or as investment advice or recommendations by Bloomberg of an
investment strategy or whether or not to "buy," "sell" or "hold" an investment.

6 October 2015 36




MARKETS

Renewable Energy

Energy Smart Technologies
Advanced Transport

Gas

Carbon and RECs

SERVICES
Americas Service
Asia Pacific Service
EMEA Service
Applied Research

Events and Workshops Noemi Glickman

Marketing & Communications

nglickman@bloomberg.net
+44 (0)20 7392 0575

Unique analysis, tools and data for decision-makers driving

change in the energy system B I OO m be rg

sales.bnef@bloomberg.net NEW ENERGY FINANCE



